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PAYMENT PLAN POLICY ?o?shflt3?6’oo

In accordance with Section 209.0062(a),(b),(c) of the Texas Property Code, this Payment
Plan Policy was approved by the Woodstone 1-lomeowner’s Association, Inc. (“Woodstone”)
Board of Directors (“Board”) on the 10th day of October, 2011.

1. Woodstone homeowners are entitled to one approved payment plan to pay their annual
assessments.

2. All payment plans require a doi payment and monthly payments.

3. Upon request, all homeowners are automatically approved for a payment plan consisting
of twenty-five percent (25%) down, with the balance paid off in eight (8) monthly
installments commencing the month following the down payment.

4. If a homeowner defaults on the payment plan, the plan is automatically terminated and
Woodstone is not obligated to make another payment plan with the homeowner for the
next two years.

5. The Board is not obligated to approve alternative payment plan proposals.

6. Woodstone will charge interest at the rate it is entitled to under its Governing Documents
(currently 10%) and may charge reasonable costs of administering the payment plan.

I the undersigned, being the President of the Woodstone Homeowner’s Association, Inc., JV icc
hereby certify that the foregoing ResoLution was adopted by at least a majority of the Association
Board of Directors.

By: Zn.c , President Date: j0/c - //
Jane Osborne

STATE OF TEXAS §
§

COUNTY OF HARRIS §

SUBSCRIBED AND SWORN TO ME by WOODSTONE HOMEOWNERS’

ASSOCIATION, INC. on this the 1001 day of October, 2011, to certify which witness my hand

aid official seal.
?.LARGASEIM000NN.DBR.SKJ I

MY COMMISSION EXPIRES I

By:CCdt&(

______

Osborne, President Notaif Pu9Bit — State of Texas
NI gatêt McDonald Bilski

Return to:
KRJ Management. Inc.
Attn: Woodstone Ill
1800 Augusta, Suite 200
Houston, TX 77057
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